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GLOBAL MARKET ROUND UP
Gold declined as demand for safe-haven assets decreased following US President Donald 
Trump's announcement that Israel and Iran had reached a ceasefire agreement. 
However, there has been no immediate response from either Iran or Israel. Spot gold is 
trading 0.6% lower, below $3,350 an ounce, in Asian trading hours. Additionally, the 
sharp rise in the rupee has put further pressure on domestic commodity prices.

On the macro front, manufacturing demonstrated steady growth in June, according to 
the S&P Global flash factory PMI. Additionally, US existing-home sales increased by 
0.8%, reaching an annualized total of 4.03 million last month. 

Crude oil prices plummeted as Iran's retaliatory strikes on a US air base in Qatar were 
less severe than investors feared, allaying concerns that the conflict would immediately 
disrupt Middle East oil supplies. The market had initially feared that Iran's retaliation 
would involve a closure of the Strait of Hormuz chokepoint, but the barrage was 
intercepted and did not result in any casualties. Fall was extended in Asian trading hours 
following Donald Trump's announcement as US President of a tentative ceasefire 
between Iran and Israel. 

Natural gas prices declined by more than 3.050%, contributing to a significant reversal 
in the global energy sector due to a potential ceasefire between Iran and Israel. The 
Iran-Israel ceasefire erased fears of supply disruptions. 

Aluminum briefly spiked to a three-month high on fears that the escalating conflict in 
the Middle East could disrupt supplies before paring gains.

Investors will closely monitor Federal Reserve Chairman Jerome Powell's testimony in 
the upcoming days for any indications of monetary easing.
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Name
Current 

Price

Previous 

Close
Change % Change

COMEX Gold 3368.48 3368.39 0.09 0.00%

COMEX Silver 36.0997 36.0105 0.0892 0.25%

WTI Crude Oil 68.51 74.93 -6.42 -8.57%

Natural Gas 3.698 3.847 -0.149 -3.87%

LME Copper 9667.5 9634 34 0.35%

LME Zinc 2687 2631 56.5 2.15%

LME Lead 2003 1992 11 0.55%

LME Aluminium 2588.5 2550 39 1.53%

Dollar Index 98.416 98.707 -0.291 -0.29%

USDINR 86.7525 86.5912 0.1613 0.19%

EURUSD 1.1578 1.1523 0.0055 0.48%

BSE Sensex 81897 82408 -511 -0.62%

Hang Seng Index 23689 23530 159 0.67%

Shanghai 3382 3360 22 0.65%

S&P 500 Index 6025 5968 57 0.96%

Dow Jones 42582 42207 375 0.89%

Nasdaq 21856 21626 230 1.06%

FTSE 500 8758 8775 -17 -0.19%

CAC Index 7538 7590 -52 -0.69%

DAX Index 23269 23351 -82 -0.35%

Commodities

Currencies

Global Equity Indices



• Trading Range: 97350 to 99150

• Intraday Trading Strategy: Sell Gold Mini Jul Fut at 
97925-97950 SL 98300 Target 97480

• Trading Range: 104080 to 106750

• Intraday Trading Strategy: Buy Silver Mini Jun Fut at 
104700-104750 SL 103900 Target 105780/106050

MCX Gold Future MCX Silver Future
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• Trading Range:  5575 to 6025

• Intraday Trading Strategy: Sell Crude Oil Jun Fut at 
5850-5875 SL 5980 Target 5680

• Trading Range: 305 to 332

• Intraday Trading Strategy: Sell Natural Gas Jun Fut 
at 322-324 SL 333 Target 309/305

MCX Crude Oil Future MCX Natural Gas Future
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• Trading Range:  872 to 894

• Intraday Trading Strategy: Buy Copper Jul Fut at 
873-874 SL 869 Target 880/882

• Trading Range:  250 to 259

• Intraday Trading Strategy: Buy Zinc Jul Fut at 252.5 
SL 248.8 Target 257.0

MCX Copper Future MCX Zinc Future
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Technical Levels

Commodity Movement

Commdity Expiry Open High Low Close % Chg.
Open 

Interest
Chg. In OI Volume

Chg. In 

Volume

Gold 05-Aug-25 99100 99830 98840 99388 0.28% 14786 0% 12948 23%

Silver 04-Jul-25 106495 107084 106311 106759 0.50% 12165 -4% 8286 -37%

Crude Oil 21-Jul-25 6475 6550 6020 6046 -5.59% 11174 17% 74286 123%

Natural Gas 25-Jun-25 339 340 318 319 -4.23% 9445 -20% 104907 30%

Copper 31-Jul-25 882 889 882 888 0.17% 5679 16% 3586 12%

Zinc 31-Jul-25 253 256 253 256 0.95% 2746 22% 1656 167%

Lead 31-Jul-25 181 181 180 181 0.06% 136 86% 185 59%

Aluminium 31-Jul-25 250 251 248 250 1.09% 3738 19% 1737 75%

Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA RSI

Gold 99353 97373 98363 98875 99865 100343 101333 99381 97946 59.7

Silver 106718 105172 105945 106352 107125 107491 108264 107587 103959 63.3

Crude Oil 6205 5145 5675 5861 6391 6735 7265 6306 5689 60.3

Natural Gas 326 282 304 311 333 348 370 336 317 49.1

Copper 887 872 880 884 891 894 901 886 879 62.7

Zinc 255 248 252 254 257 259 262 254 254 55.0

Lead 181 179 180 180 181 182 182 181 180 53.3

Aluminium 250 242 246 248 252 254 257 248 243 68.9
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This report has been prepared by HDFC Securities Ltd and is solely for information of the recipient only. The report must not be used as a singular basis of any investment decision. The views herein are of a general nature 
and do not consider the risk appetite or the particular circumstances of an individual investor; readers are requested to take professional advice before investing. “This report may have been refined using AI tools to 
enhance clarity and readability.”
Nothing in this document should be construed as investment advice. Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation of an investment in 
securities of the companies referred to in this document (including merits and risks) and should consult their own advisors to determine merits and risks of such investment. The information and opinions contained herein 
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Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income derived from them. In addition, 
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HDFC  securities | Commodity Daily



HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged in any 
other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to 
such company(ies) or may have any other potential conflict of interests with respect to any recommendation and other related information and opinions. 
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Please note that HDFC Securities has a proprietary trading desk. This desk maintains an arm’s length distance with the Research team and all its activities are segregated from Research activities.  The proprietary desk 
operates independently, potentially leading to investment decisions that may deviate from research views.

HSL or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from t date of this report for services in respect of managing or co-
managing public offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business.
HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, neither HSL nor 
Research Analysts have any material conflict of interest at the time of publication of this report. Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage 
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